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Message Text 

CONFIDENTIAL 

PAGE 01 HONG K 03288 240122Z 
ACTION TRSE-00 

INFO OCT-01 EUR- 12 EA-07 ISO-OO AID-05 CIAE-00 COME-OO 
EB-08 FRB-03 INR-07 NSAE-00 USIA-06 XMB-02 
OPIC-03 SP-02 LAB-04 SIL-01 OMB-01 NSC-05 SS-15 
STR-04 CEA-01 10-13 L-03 H-01 OIC-02 PA-01 PRS-01 
/108 W 

240206Z 066537 /67 

P R 230922Z MAR 77 
FM AMCONSUL HONG KONG 
TO SECSTATE WASHDC PRIORITY 4208 
INFO AMEMBASSY LONDON 
AMEMBASSY SINGAPORE 
AMEMBASSY MANILA 

CONFIDENTIAL HONG KONG 3288 

MANILA FOR USADB 

EO 11652: GDS 

TAGS: EAID, EFIN 

SUBJECT: ADB ANNUAL MEETING 

REF: STATE 058689 

1 . HONG KONG DELEGATION WILL BE HEADED BY FINANCIAL 
SECRETARY PHILIP HADDON-CAVE. HE WILL BE ACCOMPANIED BY 
DOUGLAS BLYE, SECRETARY FOR MONETARY AFFAIRS, GORDON LEUNG, 

AN OFFICIAL FROM THE BANKING COMMISSION, AND A JUNIOR OFFICER 
NOT YET NAMED. 

2. HONG KONG DOES NOT EXPECT TO RAISE ANY IMPORTANT PROPOSALS 
EITHER IN THE MEETINGS OR WITH U.S. DELEGATION. 

3. WE SEE NO ISSUES U.S. DELEGATION SHOULD RAISE WITH HONG KONG. 

4. SUBJECT WHICH MAY COME UP FOR DISCUSSION IN LOAN TERMS FOR 
CONFIDENTIAL 

CONFIDENTIAL 

PAGE 02 HONG K 03288 240122Z 

HONG KONG AND SINGAPORE. HKG UNDERSTANDS THAT AN AGREEMENT 
ON THIS ISSUE HAS NOW BEEN REACHED WITH ADB, UNDER WHICH 
INTEREST RATE CHARGED TO HONG KONG AND SINGAPORE WILL RETURN 
TO STANDARD ADB RATE, WHILE LOAN TERM WILL BE SHORTENED 
BY SEVERAL YEARS. 
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